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1 adjudication of Korigagor as bankrupt aniten At sy by BIO2tGAGHe 62 a0 coali Bty Lo pay el his of
Mortgagor as they mature. assignment of the: assets of FBHMgagar or hic Lanalt of dradtoes grestor
petition by Mortgagor for the appointment of a recenes frustes of consavator of the asses o Mortgagnr
ar tor (eorganization or hquidalion of Blonqagar Gracqu.escaente LR AET AT LA AN T T B A L O R
petiion made by anothers gerson. of

(@) default in the terms or conditions of any other maorigage which s a ken on the Properly

9. Remedies. Upon the occurrence of a Detault as hereinabove detined. *otigagee may without natice to
Mortgagor. declare all sums secured by this Mortgage immediately due and payabie and may cornmence proceedings
to collect such sums. forectose this Mortgage and sell the Property At the foreclosure Morigagee shall be entitled to
bid and to purchase the Property and shall be entilled to apply the debt secured hereby. or any ponion thereof, in
payment for the Property. The remedies provided to Mortgagee in this paragraph shall be in addition 1o and not in hey
of any other rights and remedies provided in this Morigage or by law. alt of which rights and remedies may be
enerzised by Mortgagee independently, simultaneously of consecutively in any order without being deemed to have
waived any right or remedy previously or not yel exercised.

10. Appoiniment of Recelver. Upon the occurrence of a Detault as hereinabove defined Mortgagee shall be
entitled 1o the appointment of a receiver to enter upon and take and rmaintain fult control of the Property in order to
perform all acls necessary and appropriate for the operation and maintenance thereof including. but not limited to. the
execution, canceliation o modification of leases, the making of repairs to the Property and the execulion of
termination of contracts providing for the management or maintenance of the Property. all on such terms as are
deemed best 10 protect the security of this Mortgage. The receiver shall be entitled 10 receive a reasonable fee for so
managing the Properly. All rents collected pursuant to this paragraph shall be apphed first to the costs ol taking
control of and managing the Property and collecting the reats. including. but not limited to, atlorneys’ lees. receivers
fees. premiums oOn receiver's bonds, costs of repairs to tne Properly. premiums on insurance policies, taxes,
assessments and other charges on the Properly, and the costs of discharging any obligation of hiability of Mortgagor
as lessor of landlord of the Property and then to the sums secured Dy this Morigage. Mortgagee or the receiver shall
have access to the books and records used in the operation and Mmaintenance of the Property and shall be hable t0
account only for those rents actually received Morigagee shall not be liable to Martgagor, anyone claim.ng under of
through Mortgagor. of anyone having an interest in the Property by reason of anything done or left undone by
Mortgagor under this paragraph. If the rents of the Property are not sulficient 1o meet the costs of taking control of and
r1anaging the Property and collecting the reats, Mortgagee. at ils sole option. may advance funds to meet the costs.
Any tunds expended by Mortyagee for such purposes shait become indebtedness of Mortgagor to Mortgagee secured
by this Martgage. Unless Mortgagee and Mortgagor agree in writing to other terms of payment. such amounts shall be
payable upon nolice from Mortgagee to Mortgagor requesting payment thereo! and shall tear interest from the date ot
disbursement at the rate stated in the Note. The enlering upon and taking and maintaining of controt of the Property
by Mortgagee or the receiver and the application of rents as provided herein shall not cure or waive any default
hereunder or invalidate any other right or remedy of Mortgagee hereunder.

11. Walver by Morigagee. Mortgagee may. in the sole discretion of Morlgagee. lrom time (o time waive Of
torbeac from en’orcing any peovision of this Moartgage. and no such waiser gr forbearance shalt be deemed a waiver by
Mortgagee of any right or remedy provided herein or by law or be deemed a waiver of the right at any later time to
enforce strictly all provisions of this Mortgage and to enercise any and alt remedies provided her2in and by law

12. Waliver by Morigagor. Mortgagor undesstands that upon default hereunder, among other remedies set out
herein and n the above relerenced Note. the Mortgagee may foreclose upon the mortgaged premises and
ask 1or 2 deliciency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976). Mortgagor hereby
expressly waives and relnquishes any appraisal rights which Mortgagor may have under Seclion 23-3-680 through
Section 29-3-760. South Carotina Code of Laws (1976) as amended and understands and agrees that a deficiency
judgment. if pursued by Mortgagee shait be determined by the highest price bid at the judicial sate of the progedty.

13. Future Advances. Mortgagee. at its option. may make Future Advances to Mortgagos. Such Future
Aduances. with interest at the rate payable from time to time on the outstand:n) principal under the Note. shatl be
secured by this Mortgage when evidenced by the Note Cr by any other note stating that it is secured by this Martgage o¢
when adyanced under the tesms of this Mortgage. Mortgagee may make such Future Advances (a) at the request of
Martgagor. whether o not there is any obligation to mane Future Advances, (D} pursuant to an advance of funds under
paragraph 10 above: or (C) 1o pay. with or without the consent r request of Mortgagor. any amounts which may te
due urder any other mortgage or lien atecting the Progesty

14. Nobices. Any notice given by either party hereto to the other party shall be in wriling and shall be signed
by the party giving notice Any nolice or other document to be delvered O either party hereto by the otrer party shall
be deemed delvered i mailed postage prepaid to the party 0 whom directed at the latest address of such party known
10 the party serding the same This paragraph shall not be deemed to protubit any other mannes of delivenng a notice
o¢ other document

15. Misceftaneous.

(3) The agreements herein shall bingd and inure to the tenefit of the Mortgagos. Moctgagee and thesr
respective heirs, SUCCessors and assigns.

{(b) Whenever in this Mortgage one of the parties heretos named of referred to. the hevrs, legal cepeesentatives.,
successors and assigns of such parties shall de included and al! covenants and agreements contained in this
Mortgage by or on behaif of the Mortgagor oc by or 00 behaif of the Mortgagee shati bind and inure to the
benehit of their representatives. heirs, successars and assigns. whether so enpressed or not

{c) The headings of the sections. paragraphs and subdrasons otthis Mgrigage aretoc theconvenience of refecence
only. are rot to be considered 2 part harea! and shall not it of otherwise atfect any of the terms rereof

(8} U any peouision of this Mortgage contiicts with applicable law. surh conthct shalt rot atfect others proasicns
ol this Martgage which can be given etfect without the confiicting prowsian. ard to this end the prows:ons of
this Mortgage are declared to be severable

te; This Martgage shall be governed by. construed and entorced in accacdance wik the laws of South Caroling

(N Moctgagee may make of cause o be made reasonable entres upon and inspecuons of the Property upon
giving Mortgagor pros notice.

(9) A covenants of Mortgagor shalt be joint and severat

ih) It this is not 3 first morngage. any prior morigage(s) and the amcunt thereot is (are) shoan below
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IN WITNESS WHEREOF. Mortgagar has executed this Mortgage under seal ("¢ 4ay and year frst abQee whiter
Signed, sealed ard
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